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,     AN  N  UAL    REPORT 

AND  FINANCIAL  STATEMENTS, 
FROM  THE  MANAGERS 

Of 

THE  TEMPORALITIES'  BOARD, 

For  the  year  ended  May  1  St,  1898. 

For  the  information  of  the  Beneficiaries. 


r 


198  St.  James  Street, 
Montreal. 


J.AMES   CROIL, 

Secretary-  Treasurer. 
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REPORT  OF  THE  EXECUTIVE  COMMITTEE 


For  the  Year  ended  Mav  1st,  1898. 


The  Executive  Committee  beg  leave  to  report  th'.it,  in 
conformity  with  a  resolution  of  the  Board  on  May  27th, 
1897,  and  as  authorized  by  an  Act  of  the  Dominion  Legis- 
lature, passed  in  May,  1897,  entitled  "An  Act  to  confer 
certain  powers  on  the  Board  for  the  Management  of  the 
Temporalities'  Fund  ot  the  Presbyterian  Church  of  Canada 
in  connection  with  the  Church  of  Scotland,"  on  the  first 
day  of  July  last  the  Executive  proceeded  to  satisf}'  the 
claims  of  the  seven  commuting  and  tive  privileged  ministers 
whose  names  were  on  the  roll  of  beneficiaries.  As  may 
be  seen  on  reference  to  Schedule  D,  a  cash  payment  was 
made  to  each  of  ten  of  the  said  ministers  who  formally 
accepted  the  same  as  full  payment  of  all  demands  against 
the  Temporalities'  Board  forever. 

Annuities  were  at  the  same  time  purchased  for  Messrs. 
F.  P.  Sym  and  Kenneth  Maclennan,  in  accordance  with 
their  expressed  desire,  securing  to  them  the  continuance 
of  their  half  yearly  payments  of  $225  during  their  lives. 
The  Board  is  thus  left  free  to  administer  the  balance  of 
the  Fund  for  the  sole  benefit  of  the  non-privileged  ministers 
and  Queen's  College. 


\l^ 


In  oarryirii:  out  this  nnatifjotiii'iit  it  became  necessary 
for  the  Comiuilt.  e  to  dispose  of  securities  held  I»y  the 
r)oard  to  the  extent  of  $'M,7lVS.'ir>,  wdiich  they  ate  happy 
to  s;iy  was  done  upon  advantaj^eous  terms  and  without 
any  expense  to  the  Hoard.  In  aildition,  forty  shares  of 
the  Merchants'  Bank  of  Canada  wj-rt!  sold  at  a  favorable 
rate  to  enable  tiie  Com  mil  tee  to  meet  the  payments  of  the 
Ministers  remaining  on  the  roll  at  the  l-Jlst  Deci'inbcrlast. 

The  capital  of  the  Hoard  now  consists  of  the  secnrities 
and  assets  named  in  Schedule  A.  and  which  represent  an 
estimated  cash  value  of  about  !S42,1 40.26.  This  will 
enable  the  IVtard  to  continue  the  customary  paym(!nts 
to  all  t'lie  Ministers  now  remaiiiiiif,'  on  tiie  roll  and  to 
Queeii'.s  College,  until  and  including  tluj  payment  to  fall 
due  in   December,  190(',  and  no  longer. 

Since  last  annual  meeting  of  the  Board  intimation 
was  received  of  the  death  of  Mr  Thomas  Paton,  who 
departed  this  life  at  Waikato,  New  Zealand,  on  the  10th 
of  August,  1897,  in  the  92nd  year  of  his  age.  The  Board 
have  recorded  in  their  minutes  their  sense  of  Mr.  Baton's 
valuable  services  as  chairman  of  the  Temporalities'  Board 
from  its  inception  in  1858  until  he  hd't  Canada,  in  1809. 

Two  venerable  and  highly  re.spocted  Mini>tcrs  have 
recently  been  removed  by  death — the  Bev.  John  Jenkins, 
D.D.,  pastor  emeritus  of  St.  Baul's  congngition  in  this 
city  ,  and  the  Bev.  Geor<jo  Bell,  LL.  I).,  for  a  numl»er  of 
years  past  Kegistrar  of  Qm-en's  University,  Kingston.  Dr. 
Jenkins  was  a  member  of  this  Hoard  from  1870  to  1884, 
when  he  left  the  city  to  takw  up  his  residence  in  London, 
England.  During  the  greater  part  of  his  connection  with 
the  Board  he  was  a  member  of  the  Executive  Connnittee, 
and  on  his  retirement  received  the  cordial  thanks  of  the 
Board  for  his  eminent  services.  Dr.  Jerd<ins  departed  this 
life  at  West  Dulwich,  near  London,  on  the  12th  of  April 
last,  in  the  85th  year  of  his  age.  Dr.  Bell  died  in  Toronto, 
on  tha  16th  of  April,  in  his  79th  year. 


The  names  of  the  iiiembji's  ol  the  Hoiud  are  ;is  t'oHows: 

Mb.  Alkxandkr  Macphehson,  Chairman. 

Kkv.  UoiiT.  Cami'iikll,  D.D.  Mil  John  L.  Moiinis,  Q.C. 

Rev.  Jameh  Pattkhson,  Mh.  Anduew  Ai,lan, 

Rkv.  Donald  Rosh,  D.D.  Mit.  D.  B.  Maolennan,  Q.C. 

Rev.  Joh.n  8.  Buu.nkt,  ,     Mii.  Geo.  M  Macdon.nell,  Q.C 

Rev.  James  B.  Mum,  D.D.  Mit.  Ja.me8  Taskeh. 
Mh.  William  Darlino. 

The  thanks  ol'  the  BciMnl  :ire  due  to  Mr.  P.  S.  Ro.ss, 
chartered  accouutatit,  and  Mr.  Alexander  Mitchell,  for 
their  gratuitous  services  in  auditing  the  books  and  ttccounts 
with  the  riuancial  statements  heiewitli  submitteil,  and 
which  they  Imve  ilnly  cerlitied. 

A.  MACPHERSON, 

Chairman, 
198  St.  Jame-s  Sthebt, 

Montreal,  May  10th,  1898. 
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TiaiPORALITIES'  BOARD— INVESTMENTS,  fic. 
At  May  Ist,  1898. 

(ASH    VALUK. 

MortftfipoH  on  Ilfiil  Estate $20,000 .  00 

122  SlmrcH  City  of  Montruiil  7  p.  c.  Stock  ^  $170 20,740.00 

5  Shiii-eH  MtTolmnts  Rank  stock  i^  $170 850.00 

Civsh  in  the  Men  Imnts  Dank 55(> .  20 

$42,146.20 
JAMES  CROIL, 

Secretarfi'Treiuurer. 
Montreal,  May   1st,  1808. 


ABSTRACT     OF    ACCOUNT    189  7-1898. 

Receipts. 

Balance  from  last  year $4,138.77 

Interest  on  Investments,  12  months  ..       3,4,'"»4.52 

Loans  matured  and  paid 45,528 ,50 

Recoup  of  Government  Fee  re  Act....  200.00 

$53,32 1 .  79 

1897.  Expenditure. 

Juno.    Paid  Ministers,  per  Schedule  C $9,075.00 

"  "    Queen's  College 1,000.00 

"  »    Ten  Commutations, per  Schedule  D     26,780.55 

"  "    Two  Annuities,  "  7,947.00 

"  "    Interest  on  overdraft  at  Bank .65 

Dec.         «'    Ministers, per  Schedule  C 6,300.00 

»  "    Queen's  College 1,000.00 

"  "    Expenses  of  Management,  12  mos.         656.33 

1898. 

May  1.    "    Balance  in  Merchants  Bank 556.26 

$53,321.79 


TEMPORALITIES'    BOA UD— PAYMENTS    TO    MINISTERS. 
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1897. 
3Cth  .In no.     31  nt  Dee. 


Gcdipe  Hell,  LL  D $225 

Jolin  R  Mowat,  D.U 2J6 

Solomon  Myliie 225 

Frf(leii(  k  I'.  Syni '225 

Kenneth  MiicluiHinii 225 

David  Watson,  D.D '225 

Peter  Lindnay    225 

Jnlin  Macdonnid 200 

William  CMeliind 200 

Janu'H  Mcl'wen 200 

Duncan  A  ndernon    200 

Geoi'^e  t ).  Keij^uson 200 

Hngh  Niven 200 

Peter  Watson 1 00 

William  White 100 

JnmeK  Sieveri^ht 1 00 

Charles  Camphell 100 

Jam(^s  PatterKon 100 

George  Porteoiis  (Heirs)  100 

James  Carmithael,  D.D.  (King) 100 

Walter  U.  llosH 100 


200 
100 
100 
100 
100 
100 

100 
100 


i. 


1 

1 

Arehihald  Ciirrie 

... .      100 

100 

John   Wells 

....      100 

100 

Jnraes  S.  Miillan 

«. 

100 

100 

Robert  Camphell,  D.D. 
James  Wilson 

(Mi)i 

treal) 

....      100 
100 

100 
100 

James  B.  Miillan 

....      100 

100 

D.  J.  MacLean 

....      100 

100 

James  (J.  Smith 

100 

100 

Duncan  McDonald.    .. 
James  B.  Mtiir,  D.D.  . , 

100 

100 

100 

100 

John  Jenkins,  D  D, , , . 

....      100 

100 

Donald  Ross,  D.D 

William  Aitken 
Alexander  Macdonnid. 
M.  VV.  Maclean 

100 

100 

....      100 

100 

100 

100 

...  .      100 

100 

John  S.  Lochead  .... 
Evan  Macaulay 

....      100 
..  ..      100 

100 
100 

Henry  Edmison 

....      100 

100 

iDaniel  McGillivray ■ .. 

.  .. .      100 

100 

Elias  Mullan     

100 

100 

D.  M.  Gordon,  D.D... 
John  S.  Burnet 

....      100 
.  .  ..      100 

100 
100 

• 
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Doiiuld  Stmrliiwi $  Kill 

N.'il  MiK  Nili,  1,1,  D 1(10 

Williiiiii  AnilciHoii    MIO 
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I  (Id 

KKi 

, 1(1(1 


■lanii'N  M  (iruy 
(MmrliiH  A    Dmnlh't 
(JtMii'jrf  A.  VoiiiimiiM. 
Cliai'lt'H  A.  'rniiiH'i' . . 


.Ill 


K 


IISIT 


Diivid  I'.  Nivcii 10(1 

K    I!    llo.lKi'is. 


100 

siiiitii  tliiti  licNdii 100 

Kdlicit  ('Miii|ilitll,  1).  Sc,  (Uiiiit'ii'W) 100 

HukIi  liUiiionl,  D.D  (lli'iiNj loo 

100 

100 


Joht'lili  (iiiiidit'i' 
W.  T.  Wilkios 


K   W.  WiiilK 100 


Ali'Xiinilcr  Ciiiii|iliL'll. 

.Iiiiiit^H  ('Iclaiiil   

John  IV  'raylur 

.Itiliii  Faiilii^ 


100 
100 
100 
100 


U.  W.   Moiisoii    

Kri'(lt:rirk   Hiiiik! 

Alcxiiiidci'  Smith    loo 


100 


Jllllll    J     CtUIKTlill   . 

Alox.  II.  CaiiuM'Dii 


100 
100 
too 


.hltiii'S   I'lillai- 

Miilcdlin   McOilliviay 100 

Uolicrt  J.  Cniij; 100 

James  Coriiiaik.   100 


Dun 


cull 


McKiu  lifiii 100 


llufxli  J.  Bortliwkk    100 

Till. maw  Hart     100 

Uoliurt  Lai  III,' 100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 


100 

100 

100 

100 

10(1 

100 

100, 

100 

lOU 

100 

100 

mo 

100 
100 
100 
100 
100 
100 
100 
100 
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■HP 


■^ 


f 


I'AIl)    FOR   COMMUTATION    AS    FOLLOWS: 

Ilrv,  (i.'(.iir(>  l\v\\,  LL.L) $  '2,;uo.;<o 

"  .».  IJ    Mt. wilt,  U.I) ;...  '2,1)02.05 

"  i^   Mylnc ..  .  2,775.15 

"  I).  Watson,   D.U   2,Oi'2.05 

"  I'l'tiT   Liiidsdy     2,475.00 

«  .Ii»»>n  Macdoniilrt ,,.  1^10  00 

"  W  igj  .C**!ftti(l     2j^j|    on 

"     ''"""t  ifcll^^**?' '' M        3.27  J    iO 

"     nnnciin  A'litli  .,s.,|,  --w.     ■■.   .,..,||,       J,4(;(5.»'(> 

"     (icoiKo  1).  FcrgUHoi.  ^^  ..,..,,,,,,  ,,,       3,1613.40 

»— $26,786.55 

PAID    1>\>I'    A^?ii'i'nKS    A^     KOLLOlTij 

For  Ufv.  It<'mneti.  *'"' Ifnti;  n,  S4ii»  |)«-r  «»    ...  f  4,2:<4.00 
•'      "    t     ^'*»yni....      ;„.^/,..,w.r S.:,i»00 

— r $7,047.00 
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NAMES  OF  THE  BENEFICIARIES  OF  THE  TEMPORALITIES' 
BOARD    ON    THE    FIRST   OF    MAY,  1898. 


Hugh  Niven. 

Peter  Watson,  B.A. 

William  White. 

James  Sieveright,  B.A. 

Charles  Caiupb'ill. 

James  Patterson. 

James  Carmichael,  D.D. 

Walter  R.  Ross. 

Archibald  Currie,  M.A. 

John  Wells, 

James  S.  Mullan. 

Robt.  Campbell.  D.D.  (Montreal) 

James  Wilson,  M.A. 

James  B.  Mullan, 

Donald  J.  MacLean,  B.A. 

James  C.  Smith,  M  .A. 

Duncan  McDonald,  Pii.  D. 

James  B.  Muir,  D.D. 

John  Jenkins,  D.D.  (Heirs) 

Donald  Ross,  D.D. 

William  Aitken 

Alex.  Macdonald,  B.A. 

M.  W.  Maclean,  M.A. 

John  S.  Lochead,  M.A. 

Evan  Macaulay.  B.A. 

Henry  Edmihon,  M.A. 

Daniel  McGillivray,  B.A. 

Elias  Mu'.an. 

Daniel  M.  Gordon,  D.D. 

John  S.  Burnet. 

Donald  Strachan. 

OS 


Neil  MacNish,  LL.D. 

William  Anderson,  M.A. 

James  M.  Gray. 

Chas.  A.  Doudiet. 

Geo.  A.  Yeomans,  B.A. 

Charles  A.  Tanner. 

James  Fraser,  B.A. 

David  P.  Niven,  B.A. 

Edward  B.  Rodgers. 

Smith  Hutcheson. 

R.  Campbell,  D.  Sc.  (Renfrew.) 

H.  J.  Borthwick,  M.A. 

Joseph  Gandier. 

William  T.  Wilkins,  B.A. 

E.  W.  Walts,  D.  Sc. 

John  B.  Taylor. 

Alexander  Campbell,  B.A. 

James  Cleland. 

John  Fairlie. 

D.  W.  Morison,  B.A. 

Frederick  Home. 

Thomas  Hart,  M.A. 

Alexander  Smith. 

John  J.  Cameron,  M.A. 

Alex.  H.  Cameron. 

James  Pullar. 

Malcolm  McGillivray,  M.A. 

Duncan  McEachcrn. 

James  Cormack,  B.A. 

Robert  Laing,  B.A. 

Robert  J.  Craig,  M.A. 


Montreal,  May  Ist,  1898. 


JAMES  CROIL, 

Secretary-  Treasurer. 
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